Option to Purchase Agreement

This Option Agreement is made between the following parties:

1. __________________________________________, hereinafter referred to as “Optionor” and

2. __________________________________________, hereinafter referred to as “Optionee”.
The following terms are applicable to this agreement:
A. The Optionor agrees to grant an option to purchase to the Optionee, the land and improvements known as:_____________________________________________________
B. Optionor agrees that he/she will not attempt to enter into any other negotiations or terms for sale of this property with any other party while this agreement is in effect.  If Optionor receives any other independent offers on this property, Optionee shall be notified immediately.

C. Upon agreement the option would begin on the date of _______________________, 20__ and end on the date of ___________________________, 20__.
D. The purchase price will be _______________________________ ($         ) payable by certified funds as settlement.
E. Optionor grants Optionee access to the above property for showing to prospective buyers, contractors, or appraisers.
F. Optionor must maintain proper insurance on the before-mentioned property. 
G. If the Optionee purchases the property, the Optionor will pay all closing cost.  

H. Optionor grants this option for the consideration of ten dollars ($10.00) and other valuable consideration.



_________________________________

_____________



Optionor





Date



_________________________________

_____________


Optionee





Date
